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Dear Sirs,

Sub: Outcome of Board Meeting
L]
We wish to inform you that Board of Directors of the Company at its meeting held today i.e, June 25, 2020 has inter
alia, approved the audited financial results of the company for quarter and year ended March 31, 2020.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, we enclose
the statement of the audited financial results of the Company for the quarter and year ended March 31, 2020 along
with the audit report provided by the statutory auditors M/s Laxminiwas & Co, Chartered Accountants. Further
pursuant to SEBI Circular No. CIR/CFD/CMD/ 56/ 2016 dated May 27, 2016, we declare that the statutory auditors
of the Company M/s Laxminiwas & Co, Chartered Accountants have issued an unmodified opinion on the audited
accounts for the quarter and year ended March 31, 2020,

The disclosure statement pursuant to SEBI Circular Ref. No, SEBl/HO/CFD/CMD1/CIR /P/ 2020/84 dated May
20, 2020 regarding “Impact of the COVID-19 pandemic on the business” is also attached herewith.

The Board reviewed its expansion plans in light of global pandemic COVID-19 on the operations of industries in
general and the Company in particular and has decided to continue with its capex plan of enhancement of the
installed capacity from the existing 36,000 MT to 46,000 MT for sheet metal components and from 247,600 hours
to 4,05,600 hours for machining for its plants at Aurangabad and Hyderabad at an estimated cost of T190 crores as
approved in the Board Meeting held on February 10, 2020

Considering the new opportunities for expansion in fabrication and shaft making the Company in its Board
Meeting of today viz, June 25, 2020 decided to enhance the capex plan to # 270 crores from 190 crores which will be
funded by internal accruals/issue of securities/ unsecured loans and long-term borrowings from banks/ financial
institutions/ECB. The expansion of the existing facilities/ green field project will be made in a phased manner and
will be completed in a span of 36 months and will be undertaken by the Company directly or through a wholly
owned subsidiary.

The Company is currently operating at around 65% capacity. The enhancement in capacity will help the Company
to increase its capacity, capabilities and market reach and also bring manufacturing of bought out components in
house which will help in optimisation of the supply chain and increase the operating margins of the Company.
The meeting of Board of Directors of the Company commenced at 4:00 P.M and concluded at 6:15 P.M,

Kindly take the same on record.

Thanking you,
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PITTI ENGINEERING LIMITED
{Formerly Fitti Laminations Limited)

Statement of Audited Financial Results for the Quarter and Year ended on 31st March 2020

¥in lakhs
SlNg., Particulars Quarter Ended Year Ended
31.03.2020 31.12.2019 31.03.201% 31.03.2020 31.03.2019
Audited Un-Audited Audited Audited Audited
(Refer note 4) [Refer note 4)
1 Income ) - | =
(2} Revenie from operations 11294.65 1179239 15351.39 5250529 | 6222147
{h] Other income 21.74 251.96 {BO.AT) 367.45 226.67
|Total Income from operations 11316.39 12044.35 15270.90 52873.74 62448.14
2 Expenses: B - ]
(a) Costof materials consumed T2B1.75 6129.19 9397.15 3338396 37339.99 |
{b) Purchase of Stock-in-trade o 34.12 1684 22877 36195 | 3,020.12
llc) Changes In Inventaries of finished goods work-in-progress and stock-in-trade 73.59 | 1064.67 703.36 71567 2534.91
{d) Employee benefit expenses 1373.46 1293.84 132336 5454.79 5168.73
lle) Finance costs 1043.01 759.51 622.21 311,54 2961.40
if) Depreciation and amortization expenses T19.67 687.17 SEE.A1 2742.00 224138
iﬁ! Other Expanses 754.39 1498.69 1427.94 4818.78 5147.80
Total expenses 11273.99 11489.91 14291.20 508B8.19 58414.33
3 Profit [ {loss) before exceptional and extraordinary items and taxation (1-2) 36.40 554.44 a7a.70 1985.55 403381
4 Exceptional items - - - - -
5 Profit / {loss) before extraordinary items and taxation (3-4) 36.40 554.44 979.70 1985.55 4033.81
6 Extraordinary items - = - - -
7 Profit / {loss] before taxation [5-6) 36.40 554,44 979.70 1,985.55 4,033.81
8 Income tax expenses B = =]
{a) Current tax charge / (Credit] o (83.00} B 22613 {s.93) 52485 | 946,52
|ib) Tax relating to earlier years charge / {Credit) - - - | (42.59) = |
lic) Reversal of MAT Credit = | . = | 37245 -
{d) Deferred tax charge / (Credit) [34.09) {77.55) 324.60 [578.66) 715.03
Total tax expenses [117.09) 148.58 314.67 276.05 1661.85
a Profit f {loss) for the period |7 - 8) 153.49 40586 665.03 1709.50 2371.96
0 [Oeher Comprehensivelncome. 00000 L =l ]
(i) rrems that will not be reclassified subsequently to profit or loss R B a Al
Remeasurement of the net defined benefit liability/assets {3057) 184 | [26.31) {24.74) B.34
Change in fair value of non-current investment - i | = (53.84)] - {93.84)
Change in fair value of current investment B (077} (0.24]) 0.36 (1.09) PEE
{ii} ltems that will be reclassified subsequently to profit or loss - |
Total other comprehensive income, net of income tax {31.34) 1.70 [119.79) (25.83) (85.07)
11 Total Comprehensive income (9+10) 122,15 407.56 545.24 1683.67 2286.89
12 |Pald up Share Capital (face value of % 5/- per share] 1602.92 1602.92 1491.81 1602.92 1491.81
13 Reserves Excluding Revaluation Reserves 19177.14 15604.58
14 Earnings per share of ¥ 5/- each : (Not Annualized)
{2} Basic (%) - = 047 1.27 1.83 542 | 1.67
| b} Diluted (%) 0.47 | 1.27 170 5.42 7.14
A
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Statement of Assets and Liabilities Fin lakhs
51 Na, Fartlculars Asat e at
FLO03.2020 31032019
Audited Audited
{a) Property, plant and eq 71173.57 1102527 |
b} Assets held for Sale e 262.00 |
|c} Capial work-in-prograss 82585 450,68
|} Intangible Assets 113348 715923
&) Right of use of Assets AT *
|F} Fimancisl Assets =
1) Investments 164100 164100
{lij Loans 15.43 T
i} Term Depasit Accounts 1E0.1% -
{g) Other non-current assets 401.13 414.88
TOTAL NORN - CURRENT ASSETS 2TTT2 5604,22 |
CURRENT ASSETS —
8] Inventories 12850018 1002732
() Fliancial Aioa
= 11} Inwestments 0.96 205
1) Trade recebabil 1R3e 03 ASpeane
I |l Cash ard Cash squivalants 48562 1336.40
{iv) Dther fimancisl asssts 142.72 71.59
Ich Assees held for saie 26200 -]
Id} Other cumment ausety SI!L‘.I'II 1054.08
TOTAL CURRENT ASSETS 3183127 F2800.52
TOTAL ASSETS 5960899 5BA04.74
B |EQUITY AND LIARILITIES
{eaurry ==
|4) Eguity share capital 1502.92 148181
) | bl Other equity 19177.14 15604.58
i | lchManies Reckved agairst Warrants - 500,00
TOTAL BITY 20780.06 17596.33
i LIABILITIES N
 NOM-CUNRENT LIABILITICS
1) Finarcial Lisbilities — ) __
N 1)) Barrowings 4380.15 FanaEs
{ii) Prewision for Leass Linbility 320,69 <
{lliy Sthers 036 .
{b] Dther Long Tarm Liabifites 1,685.00 1400.00
{ch Pravisians - 49346 _43sE
{d Deferred my lisbilities ret) 1106.88 1EBS5.54
TOTAL NOR-CURRENT LIABILITIES 2952 58 11080.67
|| curment usasmes
{8} Fmancial Lishilities o ]
= {1 Sarronwings 15661.85 15324.
== {1} Trade payables
Dues o micro and small enterprises T70.24 =
Dues to others 960116 1036173
11} Dther financial liakifities 233838 755044
{lv} Prevvisian fro Luase Gabilities 304,74 -
{bs] Cther current linkilities 136 52274
{c} Pravision for llabilites .00 -
| il Pravisions 9268 FITIT]
i} Incame tax liabilitees [ret) 164,68 850.01
TOTAL CURRENT LIABILITIES 2883635 29727.68 |
TOTAL EQUITY AND LIABILITIES 55608.99 58404.74

qu/




Cash Flow Statement Fin lakhs
5L Mo.  |Particalars Far the Year ended For the Year erded
31033020 31.03.2018
(Buditod] (Aucited)
A |CASH FLOAW FROM OPERATING ACTIVITIES
tiet Proift befors tae - 1,985.55 4,013.81
| Adpusted for
| Depreciatica 2,743.00 %2413
Intarast income - e #7.32)
Credit Risk Impaired in .47
Credit Aisk Allowance = -] 13307
Leas f (Prafit] on sale of fived assets [net) {2.08) 16616
Ae-mensurement gains/{losses) an employes defined benefit plans (24.74) _BHM
Be-measurement gaing/{josses) on Investments - (1.0 [
Unn.duq in-run. eachange differences 733.32 l;:_u:a.z}
Firance Costs E 3,411.54 1951.40
Operating Profit before Werking Capital charges 8,275,710 8,227.78
Charge in wor king capital {13561} {18d.41})
(Cash generated fram operations B,140.09 153357
Direct Taxes Pasd = 189159} {45931}
| Met cash flen from operating activities (4} 7,148.10 7.064.06
B |CASH FLOW FROM INVESTING ACTIVITIES R o
Purchase of Property, Flant & and intangibh g capital work I progress {2,260.85) [4B72.84]
|and capital advarces),
| ROU Asiets 4 per ind A5 116 {2,613.72) -]
1897 ok
109 147
010 10437
Wet cash used in Investing Activities - (B) [4,559.75) (8,647,493}
€ |CASH FLOW FROM FINANCING ACTIVITIES
mhm Iszue of share capital z.mm -]
Proceeds fram lssue of share warrants llmmn =
| Finanice charges [3.120. {2,528.73)
Mn.muhrmndgpmiwﬂhmmmw _§315.45) ]|
Cash Payments for interest partion of leese liability {1171}
| Warking Capital Bacrawings 437,64
Furads for |sag term uze -
Long Term Funds (Tarm Lasns from Financial institutions and cther ursecured |oans) [15446.08)
Leng Term Funds [Funds from Promaters and Promoters Group converted to Shane Capitad) {L470.00]
Long Term Deaisits received 0.36
[Ferm Depasit Accaunts with finsncial instiltutions [160.185)
Leas Liability i 1,625.43 .
Net Cash used in Finance Activities - () [2060.32) [2616.52)
Mot incrense {Detrense] in Cash & Cash Equivalents [8+B4C] 528.54 {700.1%)
Opening Balarcs in Cash and cath equnalents 14131 34209 |
Ciasing Balance In Cash snd cash equnvalents = 670L44 14191

* Cash and cash equalents of ¥ 1485.67 lakhs are inchusive of Term Doposits amount of # 815,18 lakhs.




results

1 Theabove financial resuits for the quarter and year ended 315t March 2000 has been reviewed by the Audlt Cammittes sne approved by the Board of Directars at thair respective mestings held on 28th june 2070,
2 The finarcial results of the Company have been prepated in accordance with Indian Acccantieg Standurds (ind A5) a5 prascribed under Section 133 of the Companies Act, 2013 [*the Act*) resd with relevant rides [zued
thersunider and other accounting princples generally accepted In india and guidelines isusd by the Securities and Exchanges Board of India ["SER"Y,

3 The Comparry edopted ind AS 116 effective from 1at April 2003, wsing the modified retrespsstive method. The G
application {1st April 3019]. Acsardingly previous period information has net restated |

¥ hack applied the standard to Its leases with the cumulative Impact recognised on the date of inital

4 The fgures of the last quartses are the balancing figunes between the sudited figuses of the financial yvears and the published results up to the thisd quarter of the respective financial yasrs,

5 The Company has adopted and effacted the reduced corporate tax rate permitted under westion 11560 of the Income Tax Act, 1961 a3 per the Tawation Laws (Amendment} Ordinance, 2019, Accordingy the compary has
recognized provision far Incame Tax for the financial year and remaasured the deferred tax Asset / Bability on the basis of the rate prescribed in the sald section,

8 During the year the cornpeny has sllotted 22,32, 233 aquity-shanes of ¥ 5/~ esch a1 2 price of ¥ 50/ per share (inchiding 8 premium of T E5/] on comsrsion of warrsats lsued an preferentlal basls on June 74, 2018, The
arount raised through the preferential ksum has been used for the objects of the preferentisl msue &5 dated in the 33rd AG3 Natice and thers has been ne devistion from the intended use of funds.

7 Diselesures with regard to COVID-19 and s impact: During March quarter, the novel corcna virus {Covid-15] started spreading and WHO declared it as a globsl pandemic a5 Cowvid-19 ty affected public health. In
fespanse, Governments acrods the globe impased lodkdowns which disnupted worldwide economic activity including Indis, Accardingly, the Central & State Governmants gave directives for lockdown which effected the
cperations of the Compary impecting the sakes and prafitakility.  The Company continuausly mortared the situstion and 130k necessary sctions in response o the developments to minimiss the impsct and sslegusrd its
#ieels and people. The Company evaluated the prevailing situation to assess the impact an the finencial statements for the year sndad 315t March 2030 and Is confident of recaverability of the sssets including receivables,
Invesiments, praperty plant sad squiament, intanglble assets, assets hald for sele and estimates no materlal impact, H , due to wncer surrounding Covidi%, the sctual impact may be different from the estimates.

-] The long-term debt includes unsecured leans of ¥ 10.00 crores a5 on 31.03.3020 breught in by the promoters/promoter group for capital expenditise,

£l The Company has enly ore business segment and is engaged in the manufacture of specialised shaet mats| I %, its sub blies far
repeting is done a3 8 single segment. Howeeer the geographical Revenue and Assets are as under:

ting sbecirical equipment and various machined companents, Hence the

Cartar Endid Year Ended Year Ended
Particulars 31.03.2020 31.42.2000 31.03.2019 31.03.2020 31.03.2019
Audited Un-Audited Audited Audited Audited
{Refer note 4] {Rufer note 4]

_B,870.50 7.613.63 E34532 31,709.59 36,063.25
4,445,54 4,430.72 6,935.58 21,164.15 26,384,890
11,316.35 12,004,35 15,270.90 52,873.74 62,438.14
52,056.32 £9,901.55 47,309.94 52,056.32 47,300.04
7,552.67 8,553,527 11,084.80 7.552.67 1109480

59,608.99 58,455.07 58,804.74 59,608.55

Place:  Hyderabad
Date : 25th June 2020
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chartered accountants

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF PITTI ENGINEERING LIMITED
Report on the Audit of the Financial Results

Opinion

We have audited the accompanying annual financial results of Pitti Engineering Limited
(Formerly known as Pitti Laminations Limited) (the "Company") for the year ended
31 March, 2020, attached herewith, being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us
these financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India, of the net profit and other comprehensive
income and other financial information for the year ended 31 March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion,

Management'’s and Board of Directors’ Responsibilities for the Financial Results
These financial results have been prepared on the basis of the annual financial statements.

The Company’s Management and Board of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations.

@ ©
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charered accountants

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do s0.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with 5As will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such
controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.




Laxminiwas(\ Co

+ Conclude on the appropriateness of the Management and Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The annual financial results include the results for quarter ended 31 March, 2020 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subjected to limited review by us.

For Laxminiwas & Co
Chartered Accountants
Firm Registration No: 0111685

<

Vijay Singh

Partner

Membership No: 221671
UDIN: 2@ 1216+ ARAAFUES25

Hyderabad
25 June, 2020,




Disclosure pursuant to SEBI Circular Ref. No. SEBIfHO/CFD/CMD1/CIR /F/ 202(/84 dated May 20,
2020,

We are aware that whole world is struggling to save the lives and livelihood of people. COVID- 19 has
infected many people in the world and impacted humanity, lifestyles, businesses, economies and
livelihoods. In India timely lock-down measures and proactive steps taken by the Government
authorities have helped in containing its spread, but affected the demand, supply and liquidity and
have brought the economic activities to a standstill and impacted both consumption and investment.

Impact of the COVID-19 pandemic on the business

Due to pandemic COVID-19 and lock-down measures taken by the Central and respective State
Government(s) and its consequential affects, the impact on the business is obvious. The revenue and
thus the profitability of the Company has been impacted during the lockdown period. Considering the
line of business of the Company being into manufacturing engineering products used in capital good,
infrastructure, transportation, and similar industries, it is expected that normalcy would be restored
once the strict measures are relaxed everywhere,

Ability to maintain operations including the factories f units/ office spaces functioning and closed
down

The manufacturing units of the Company had been closed, as per the lock-down measures announced
by the Government of India as well as by the respective State Government{s) where the manufacturing
units and offices of the Company are located.

The Company had adopted the work from home policy for the office employees during the lockdown
period. The offices later resumed services with staggered presence in May, 2020 and the factories have
started its operations in April/May 2020 as per prescribed guidelines issued by the Government
Authorities.

Schedule, if any, for restarting the operations

The manufacturing units of the Company is situated in the State of Telangana and Maharashira. The
units have started its operations in the month of April/May 2020 based on the guidelines issued by the
Ministry of Home Affairs, Government of India and the respective State Government(s).

Steps taken to ensure smooth functioning of operations

As stated earlier, during the lockdown period, Company has adopted work from home policy and now
the offices have resumed services with staggered/full presence of employees, as per the prescribed
guidelines, Also, the factories have started its operations in April/May 2020, as per prescribed
guidelines,

The Company’s offices and its manufacturing units are complying with the prescribed norms to ensure
smooth functioning of operations, viz. temperature screening, wearing of face mask, hand washing,
sanitization & hygiene, social distancing norms and other measures.




Estimation of the future impact of COVID-19 on its operations

The impact on the sales of the Company’s products was primarily due to lock-down measures
prescribed by various Government authorities. Considering the line of business of the Company, the
long-term customer agreements and customized products for the customers, it is anticipated that
normalcy would be restored once the strict measures are relaxed everywhere. Already, we are seeing a
good demand in the market post unlocking measures announced in May and June 2020.

However, we understand that the situation is exceptional and changing dynamically, therefore, the
Company is not able to anticipate with certainty the future impact on its operations.

Details of impact of COVID- 19 on Company

Capital and financial resources: There is no impact on the Capital and financial resources of the
Company.

Profitability: The revenue and thus the profitability of the Company has been impacted during the
lockdown period. There were major disruptions effecting dispatches from third week of March. It is
difficult to quantify the actual impact due to number of variables.

Liquidity pesition: The Company has sound financial position and positive working capital. Although,
there was some impact on the liquidity position, it is expected to have normaley in due course, as the
unlock measures have already been announced.

Ability to service debt and other financing arrangements: The Company has sound financial position
and can meet its financial obligations. The Company is regular in repayments of debts including interest
thereon except for the moratorium sought under RBI ease of working capital finance circular due to
impact of Covid-19,

Assets: The Company does not foresee any deterioration in its assets. The assets of the Company are
adequately safe-guarded and adequately maintained.

Internal financial reporting and control: The Company has robust internal financial reporting and
control system commensurate with its nature of business and size of operations. Therefore, there was
no material impact on the internal financial reporting system and control. The IT department was
functioning during lock down period seamlessly.

Supply chain: Due to lock-down measures the supply chain has been affected and the labour has gone
to their home state, There was also restriction on movement of transport vehicles. However, with the
commencement of unlock measures, we expect that the normalcy would return sooner and there will
not be significant impact on supply chain.

Demand for its products/services: The sale was affected during the lock-down period, as there was no
demand. However, we are seeing a good demand in the market post unlocking of the market in May
and June 2020.

Existing contracts/agreements where non-fulfilment of the obligations by any party will have
significant impact on the Company's business: The Company does not foresee any existing
contracts/ agreements where non-fulfilment of the obligations by any party will have significantimpact
on the Company's business.

Other relevant material updates about the Company’s business: Mot applicable.




