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II{DEPENDENT AUDTTOR S REPORT

TO TIIE BOAND OF DIRECTORS OF PT'TI ENGINEERII'IG LIMITEI)

r.port on rh. audit ofth€ Flmn.l.l R6ulis

lhe r,ompin,'ng ,nnuil Pt! Engrneeirng tm'Ed
(Formerly known Linited) [the 'conpan)/] ror the year end€d
3lMarch,2020,atu h.dh.ftwith,bei.gsubnjedbythe.ompanypu6uanttotherequirement
of Regulation 33 ofthe SEBI [Listi.g Obl]sations and Dn.bsurc RequiEnenbl Re8ulatio.s,
201 5, as mended ['Listing Regu lations").

ln ouropinion and to the bes! of our infomation and accordins to the explaratsons siven b us

the rcquiremenh of R€sulation 33 of the Listin8
RerulatioDs iD this Esard; and

ii. cive a tue and hn view in .onfomity with the E.oB.itio. and deasuroftent
prin.iples laid down in the applicable a.counting standards and other ac.ounting
prin.iples generally accepted in Indi:, orthe nei pro6t and oth€r comprehensiv€
incomeandotherfi.an.ial infomation fortheyearended 31 Mar.h, 2020.

We condu.@d our.udit ib a.cordance wiih the Standards 0n Auditins [SA, spe.ified u.d€r
se.tiotrla3(10lortheconprniesA.t,2013(theA.t).ourresponsibiliiiesunderthosesbndards
aE tudhsr des.ribed i. the nrditdr't Respdnnbilitia lot the Audx olrhe lrrdraol fiesults section
of ou. ftpon. We are ind.pendent oftheCdhpanyin accordancewith the Code or Ethi.s issued
byth€lnsiituteofcharterdAc.ounbn6oflndiatosedrerwiththeethicalrequiftnentstharare
El.vantbouraudit0ftheilnancialresulBundertheprovtionsoriheComp2niesA.t,20l3a.d

e fulfi lledorotherethi.al r.sponsibihjes in ac.ordan.e wirh
the$ Equnementsand the Code oIEthi.r We believe that the audnevid.nc we h.ve obtained
n sulfi cienr and appr0priate to provide a basis forour opinion

ManaFnent's and Board of Die.tors'R.sDonslbllltl.s for th. Flnan.lal Rcsults

These fin an.ia I res u lb have been prepa.ed o. the bas is of the an nual fi nancial $ateme nts.

The Companyt M,nagemeniand BurdotDn.don arr€spo.sibl€forthepEparationofthese
finan.ial results that sivs a true and fat. vi.w of the net proilt and oth e! .ompre h€ns ive inrone
and otherfinan.ialinformation ina.cordan@ with lhe recosnitio. and measurementprinciples
laid down in Indian A..ounti.g sbndard p.esc.ibed under Section 133 ofthe A.t ftad with
rclsvantrulesissuedth.r€und.randothara..ou.nngpnnciplesgeneEllya.csptedinlndiaa.d
in.obDlian@ wiih Resulation 33 of thelhtinsReslations.
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Thkresponsibiljrakoindudesnaintonanceofadequate2t.ountinsre.ordsinac.ord.ncewith
the p.ovisions ofthe Ad for safquarding ofthe assets of ihs Company and tor prevenhngand
dste.tin8 frauds and other irlegularities;selection and appllcation of appropnate a.ountins
policiesj making judgmenb and enimates ihat are reason2ble and prtrd?ni and desisn,

inplemsnbtion and mainlenance of adequaie intemal 6nan.ial conrols that were oPentins
efecovelyforensurinaihea..uracyandcompletenessofthsaccountinsHords,relevanitothe
prepamtion and presen6tion of the fimncial rcsulb that sive a kue and fan view and are free

herduetorraudo.eror

ln p€pari4 the financial results, the B@rd or DiRtoB am .esponsibl? for assersi4 the
C.mpanyt ability to conti.ue as a soins.o.cem, disdosjnS, as appli.able matte( related to
goins con.ern a.d usins rhe soins.oncern bash ofaccounting u.less the Board of Diredoa
.itherjnEndstoliquidatetheCompanyo.to.easeoperations,orhasnoiealisticalternalivebut

The Board ofDiiectoE are.ko responsible fo.oveBeeins the Company's financial reporting

audltor's Responslbflltles for thc Audit ol the rinamlal R€sulb

ourobj{tivesaretodbbinreasonablea$urance about whethe. the fina8.ial rasuhs asa whole
are free from naterial mksbtement whether due to fraud dreiioi and to i$ue an audito,'s
repod thai includss duropjnion. Re.s0nable assulance is a hish lev€l of assu.an.e, but is not a

suamntee that an audn .onducted in accordance with sAs will always d.tect a ha@rial
btements.an anse lrom fraud or eror and are considered

material it individually or in ths aggE8ate, they could reasonably be expe.t€d to innue.c? the
on rhe b3sis orthese fr .an.ial.esulb

As pan oI an audit i. a.cordance with SAs, we exercis. pmfesionaljudsment and mainbin
prcfssional skeptichn throughout the audit, We ako:

. ldenIry a.d asses the risks ofmaterhl mksbteme.i of tha finan.ial Esulb, whether
duetolraudoretror,desis.andpelfomauditpro.eduEsr.sponsivetothoseris*s,and
obtainatrdit?viden..thatissufil.ienrandappropriat€toprovideabasisforouropinion.
The rhkofnotdetectinsamatelial misstatement rsulti.g froh fraud ishEhertha. ror
one.esulti.s from eror as fraud may involve collusio!, forsery, inte.tional omissidns,
n ir repftsenEtions, or th e ove tride o f inb rn:l co.hol.

obhDanlnderetandingofhternalcontrolrelevantiorheauditi.ordertodesis.audir
procodures that.re approp ateinihe.ir.umsbn..s.und.rsedion1a3(3)(i)o,thea.t,
we are.espomibls for *pressing our opinion on whether $e.onpany has adequate
int rnal 6nan.ial conroh systeD in plare a.d the opeBtin8 efie.tiveness of such

Ev.luaE lhe appropriateness ot a.coun n3 poljdes used and the reasonableness ot
accountins esnmahs and Elat?d discldrures made by the Manasenent and Bdrd oI
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Condude on the approDnatenss ofth. Management and Bo2.d ofDiFctors'use ofthe
going.on.ern basis ofac.ountin8and, based on theaudit evidence obbinad, whether a

mat? alun.snajntyexjs6relatedtoeve.kor.onditionsthathay.astsignilientdoubt
on the Company's ability lo conti.ue as a soi.S.obcern.lfwe.on.lude thai a mabrial
trn.erbintyexhts,wearerequiredtodnwatte.iio.inourauditocsepontolherela&d
dhclosures in the,in:nci,lrcsults oi if such dkdosures are inadsquate, to modifo our
opinion. ourcondusions are based on theaudiievide.ceobbined up to the date of0ur
auditor's repod However, future evenE or conditions nay .ause the Company to cease

. Evaluaterheoverallpreenbtion,srudurand.onientofthefinancialresults,including
the disclosures, and whether the frnancialresxlts repre!ent the underlyinstansactions
and evenb in a manne.rhata.hieves fair presentation.

we .onnuni.ab with those .harBed with Sovermnc€ rsardi.s, amon8 other matte6 the
planned scope and timing of lhe audit a.d sis.ifi.ant audit findi4s, induding any signifi.ant
d.ri.ienues in intsrnal contol thai we identiry durins our audit.

We also prdide those charsed wiih sovermne with a iat.nt.t that we have complied wih
releva.r ethi.al r€quianenc resarding rdependence, and to rommunkate with them all
elaiionshtps and other maEeE that may reaso.ably be thousht to bear on our independence,

and where apDlnabh, related salesua s.

The:.nxal fim..ial Esulk include the r.sulb ror quater ended 31 Mamh, 2020 bein8 the
balan.inBligurebeMeentheauditedfigxresinrespedofth€fuuEnancialyearaidthepublished
unaudited yearto date lisuH up to th. thrd quater ofthe.urFnt finan.ialyearwhich weE
subje.bd to limited review by us.

ForLaxmtniwas &Co
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Disddsu!. pucuni to SEBI cii.ular Rer No. SEBVHo/crD/cMDr,/cIR /"/ 202(r'34 d,led M,y 20,

tl8gling to save dp uves and livelihood of people. cO!'lD 19 h,s
inrEhd nany peoph in ihe world and inpa.bd humanity, lilesty
lilclihoods. In Ind; 6n.ly L.k'down m.asurs and proa.tive deps hken by Lhe covernment
autnorties have helFd in conbiD a , supply dnd liquidit and
have brcught the ccononr activihc ba shndshllandimpactd both consunphon rnd invcnmcnt

Due ro pandemi. COVID 19 and lo.l down neasurs tak.n by th. Ccntal and rspc.tivc siatc
cov.hnen(, aid i6 onsequential rff&b, dr ihpad on Lhe busin
&us $e prolibbiliry ol the Conpany has bm impa. h d d urins ,r. I(kdown pcn o.l CoB,delinsthe
line or b6hes or $e coDpany being into manufa.turing engiN ng piodu.t used in.aritalgood,
inJksbu.tore, hanspo&bon, and similar induskiet it n aPEred th*noh'al.y }otrld be rarorcd
one ra sti.i medures arc relued everywhere

AbiliF to nainh;n opectiotu indudinsihefidoies/unls/offi.. sra.es fundioninq and dosed

'Ihe nmDfa.turiry units of rhe Company had bs closed, as per rhe lo.rnom neisuH moun.ed
by the Govemenl of India as well as by lhe r6pe.tve slare Gov.rnmmt(o whse the m ur{tumg
uia rd offn6 ol the conp.ny are lrabd

The Conpany h.d adopted the wo* non home policy lor the on@ ehploys during the lmrdown
psioa. fiE olrics labr Eumed svis with 3b3s€Ed pE.tu. in Ma, 2020 dd the tacione have
shrd ib oFratioc in Apri,/May 2020 asp€r prsdH g delinB tuued by the Covemnent

'Ire mula.turins unjb of Lh. Conpany ir riiuated in tne Sbte or Telaryana ed M'ndashba.'n'e
uibhrve ardiboFritionsinthenonrholAp l/May 2020 based on dt guidelinet nsued by the
MintubyoIHoneAffai6,Govdnnentorlndia d&erapetivesbtecovem€nr(s).

C&!1E&lrEEEa@t4EUsdls
as sbbd arlier, duing rh€ b.rdown pedod, conpany ha .doptd wor* fon hone polig md now
rhe ofiiG hav€ r6uned servi€ with sbggered/tull pEuce ol mploy€. a per &e prsrib.d
guidelilB ALo, tl'e fadri6 hav. sbied i6 operatioa in ApriyMry 2020, a p€r pre{rib€d

Tne Conpan/s ora@ ad i6 mannradring unib de conplyiry with the pE{riben nores to mua
smootn tumtioninS oI op€Eriore, viz. Emp€ntuE kenin& wearing of faG ffir, hand wdhiry,
smidation & hysi@, sdial djsh.
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The impact on dE sales of rhe CohPan/s produ.b wd Prinanly due to lo.rnown neduE
pHnbed by vdious covelrumt authonti6. Cmidedn8 dP line oI b$ines ot dE Conpry rhe

lory bn rubms agEments ed .Bbriz€d producls for tne rubmr, is .nticiPaied n\at
normaL, muld be r6boEd .tue dE stnr ne6uB .E relaEd everywhde, Al6d, we rre seing r
sood d.ffid in trE narlet pct unlatins h@ures a@umd in Mly md lue 20m.

Hw*r, @ undeGtmd that the sitution is repboml ard .harying drnadicdly, tnerefore, the
coDpony is.or .ble io rnticipaie widr qtainty lhe tutue inpact on ib opearioro.

petiL of inprd or COVID 19 on concnv

Captr.l rd rilmcid re6ources: TheE is s inpact on ine capibl and fimmi.l Hources o, the

Pofuablity: The peNe.nd Lha th€ piofitabili9 ol $e conpany ha ben impaded dudns rhe
lr*dosn p.riod. 'Ihere wse nEjor disoptioN effRring dnpakhes fhn th;d wek or Mrch. ]t is
dirfiolt b qurntity dre atual inprt due !o tumb€' oI vrirbl6.

rjquidity po.ttlon: The conp.ny has $und fimial position md positive working.,Pihl. Alihough,
there w $ne impact on dE liquidiS/ positioa is expe.re.t b have nomalry in &e .ors, a rhe
ur ml( nasuB h.ve alEady b€n amouncd.

Abilityto3dt.ed.htrdothclin.in8arlnsemenll.TheCorP y ha sonnd tumial p6iiion
{d cm nerits tinan.ial obligatioro ThecompanyispgularinrepaynenbofdebbincludinginEret
th.rsn dcpr ,or dle mor.ioriun souglt under RBI @ oI worriry .aPitar rinm ciml due b

Ads: The Conpany ds nor for€* any debrioction in it a$eE. Tx. a* oI the company rre
adegualely saf+elarded d adequably minbired

Inlnrl nnm.,,I i€poding .nd .onkol The Conpany has obust internal rinamial reportiry d
contolsysbmcomDreNuraE with itstutlreotbciGs d size oI ops.iions. meElos, theF was
no mbriar inprct on the inEml fina$al repoiting syd€n and conbol. The II depa moi w6
functionin8 during lmk down pedod snlesly

supply.h,in: Due b let-down msn€ dE snpply .hain ha h€en .tkhd rd the labdur has Sone
to thet hom sbt€. TlEre ws als. Bti.rion on noEhenl of E Gpod,ehi.les. Howwer, wi$ the
onnrenor of uilo.r me6!r5, we uPRt rh{ {P nomlcy would
notb€ siSnific r inpact on supply.hain.

Dm d for its predu.t{&flt es:-Ihe s.]e ws lflEbd during tne io.r-down p.iiod, a d'ere wd no
demd. Horerer, qe aE 3eing a 3md demand in 11€ lukd pGt unleking ot the harkt in May

Exbrins ontr,.i{,9!€.m.nb w6.E non-fuffilmenl oI the oblig:tions by ry Prdy wlll h,v.
signi6. r impact on the Conp.ny's busine6s The ConP,ny do6 not ,oree any exbting
MEa.b/agftemenb wnse mn-tur nent or ine oblisitioN by dy prty wil have siSnifica.t inPa.t
on rhe CohprnYe bnsines


